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()'*+,-./.'0'0,0120340''
!
"! #$%%&'$(&)$(*! +,$%&+)*,*-! ./(&0)1! %$! +2$%3*410)$! .1%%1! &))*2*)5! +,$%&+)*,61-! .1''$0$! (*4&01(1! *0!
2*3*%&07&!01*!8($8(*!(18&()*!9&!410$!,61!0$0!+*&0$!,6*&4&)*!.&%%&!:(1+*.107&!$!.!&%%&!;13(1)1(*&!&!+!
2$%31(1!)148$(&01&410)1!&%)(*!+1(2*7*<=!
"0!8&()*,$%&(1!.12$0$>!

•! &.148*1(1!&3%*!*0,&(*,6*!&++130&)*?!
•! ,$4/0*,&(1!*441.*&)&410)1!&%!:(1+*.1!%1!+$8(&33*/0)1!+*)/&7*$0*!.*!81(*,$%$?!
•! ,$0)($%%&(1!%1!$81(&7*$0*!.*!12&,/&7*$01!1.!*0!8&()*,$%&(1>!
•! 12*)&(1!,61!*%!@%/++$!.*210)*!,&$)*,$-!
•! 2*3*%&(1!+/%%1!/+,*)1!.*!+*,/(177&!3&(&0)10.$01!%A1@@*,*107&-!
•! 21(*@*,&(1!,61!01++/0$!+)/.10)1!+*&!(*4&+)$!&%%A*0)1(0$!.1%%&!+,/$%&=!

!
#*&+,/0! %&2$(&)$(1!.121!8(10.1(+*! ,/(&!.1%%&!8($8(*&! +*,/(177&!1!.1%%&! 8($8(*&! +&%/)1!1!.*! B/1%%&!
.1%%1! &%)(1! 81(+$01! 8(1+10)*! +/%! %/$3$! .*! %&2$($-! +/! ,/*! (*,&.$0$! 3%*! 1@@1))*! .1%%1! +/1! &7*$0*! $!
$4*++*$0*-!,$0@$(41410)1!&%%&!@$(4&7*$01!1.!&%%1!*+)(/7*$0*!1!&*!4177*!@$(0*)*=!
!
"0$%)(1! &%,/0*! #$%%&'$(&)$(*! +,$%&+)*,*! 8$++$0$! 0$4*0&)*! CD..1))*! &%%&! ;B/&.(&! D0)*0,10.*$C! 1E$!
CD..1))*!&%%&!;B/&.(&!.*!:(*4$!;$,,$(+$C!!1!.$2(&00$!)101(1!+148(1!'10!8(1+10)*! %1!4$.&%*)5!.*!
*0)1(210)$!8(12*+)1! .&%! :*&0$!.*! F41(3107&! *0! ,&+$!.*! *0,10.*$-! )1((14$)$-! *0@$()/0*$-! 1,,=! 9/+$!
.13%*!1+)*0)$(*-!,$48*%&7*$01!(13*+)($!141(3107&-!1,,=<=!
!
;1!$,,$((1!8(1+)&(1!*%!8(*4$!+$,,$(+$!

•! 0$0!@&(+*!8(10.1(1!.&%!8&0*,$?!
•! @&(%$!+$%$!+1!+*!G!&.13/&)&410)1!@$(4&)*?!
•! /+&(1!*!H:"?!
•! 0$0!+$44*0*+)(&(1!@&(4&,*!+1!0$0!+&%2&2*)&?!
•! +1!0$0!+*!G!*0!3(&.$!.*!&@@($0)&(1!%A1210)$-!,6*&4&(1!*!+$,,$(+*=!

!
;*!(*,$(.&!%I*48$()&07&!.*!8($221.1(1!&%!4&0)10*410)$!.1%%1!,&++1))1!.*!8(*4$!+$,,$(+$!*0!/+$=!
!
!
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'

6)' .!/174.+3.' -01' 89' -10:034.+30' *+3/1+' .' 1.!*;.' <01.:93/.'
<988=7!+' <0.' -1+<+//.' 30880' >9!.' <.' -78.4.9' <028.' 9,?.03/.'
!*+89!/.*.'@<0/01203/.A'<.!.3>0//93/.A'0**)B'
'
•! J)*%*77&(1!8($.$))*!0$0!81(*,$%$+*=!
•! J)*%*77&(1!+$%$!8($.$))*!.$)&)*!.*!(1%&)*2&!+,61.&!)1,0*,&=!
•! #$0+1(2&(1! *! 8($.$))*! .*! 8/%*7*&! *0! /0! &88$+*)$! %$,&%1! ,6*/+$! &! ,6*&21! 1! %$0)&0$!.&%%&! 8$()&)&!

.13%*!&%/00*=!
•! K$0! %&+,*&(1! &%%&! 8$()&)&! .13%*! &%/00*>! *! ,$0)10*)$(*! .1*! .1)1(310)*! $! +$%210)*-! 4&! ,6*/.1(%*!

+148(1!1(41)*,&410)1!1!(*8$(%*!01%%A&88$+*)$!%$,&%1!,6*/+$!&!,6*&21!90$0!%&+,*&(1!%&!,6*&21!01%%&!
)$88&!.1%%&!8$()&<=!

•! K$0! ,$0+130&(1!4&*! &3%*! &%/00*! 01++/0! )*8$!.*! 8($.$))$-! 0188/(1! +1! 3%*! *0+130&0)*! 01!6&00$!
@&))$!(*,6*1+)&!&))(&21(+$!%A&%/00$!+)1++$=!

•! L30*!8($.$))$!2&!,$0+1(2&)$!01%!,$0)10*)$(1!$(*3*0&%1!8($22*+)$!.*!1)*,61))&=!
•! M1331(1!&))10)&410)1!B/&0)$!(*8$()&)$!+/%%1!C;,61.1!)1,0*,61C!.1*!8($.$))*!,6*4*,*!1.!/+&(1!%1!

B/&0)*)5! *0.*,&)1! .&%%1! *+)(/7*$0*! 81(! 12*)&(1! ,61! *%! 8($.$))$! 0$0! .*%/*)$-! $! /+&)$! *0! B/&0)*)5!
+/81(*$(*! &%%&! 0$(4&%1! ,$0,10)(&7*$01-! 8$++&! ,$+)*)/*(1! (*+,6*$! 81(! %&! 81(+$0&! 1E$! 8$++&!
($2*0&(1!%1!+/81(@*,*!.&!)(&))&(1=!

•! K$0! 4*+,1%&(1-! 81(! 01++/0! 4$)*2$-! 8($.$))*! .*21(+*?! 8$)(1''1($! &2210*(1! (1&7*$0*! ,6*4*,61!
2*$%10)1!,$0!+2*%/88$!.*!3&+!)$++*,*=!

•! J)*%*77&(1!*!3/&0)*!81(!0$0!41))1(1!&!,$0)&))$!%&!,/)1!,$0!*!8($.$))*!.*!8/%*7*&=!
•! F2*)&(1!.*!*0&%&(1!1210)/&%*!2&8$(*!)$++*,*!14&0&)*=!
•! M&2&(1! *! 8&2*410)*! .*! &/%1-! ,$((*.$*-! &)(*-! +,&%1-! 1,,=! +$%$! HL:L! %A/+,*)&! .13%*! &%/00*! 1! .1%!

81(+$0&%1!.&%%A1.*@*,*$=!D%! @*01!.*!12*)&(1!.*!,&%81+)&(1! %1!&(11!'&30&)1!./(&0)1! %A$81(&7*$01!.*!
%&2&)/(&!.1*!8&2*410)*-!*%!#$%%&'$(&)$(1!+,$%&+)*,$!.121!*0*7*&(1!*%!%&2&33*$!8&()10.$!.&!/0&!7$0&!
1.! *0.*1)(133*&(1-! *0! 4$.$! )&%1! .&! 0$0! 8$((1! 4&*! *! 8*1.*! +/%! '&30&)$=! D.! $30*! '/$0! ,$0)$-!
./(&0)1! *%! %&2&33*$! .1*! 8&2*410)*! G! $''%*3&)$(*$! *0.$++&(1! %1! +,&(81! ,$0! +/$%&! &0)*+.(/,,*$%$!
.&)1! *0!.$)&7*$01!&!,*&+,/0!#$%%&'$(&)$(1!+,$%&+)*,$!.&%%&!;,/$%&!9H=:="=>!H$)&7*$01!:($)17*$01!
"0.*2*./&%1<=!;*!(*,$(.&!,61!%&!4&0,&)&!$++1(2&07&!.1%!8(1.1))$!$''%*3$!,$48$()&!%A&88%*,&7*$01!
.1%%1! +&07*$0*! 8(12*+)1! .&%! ,*)&)$! H1,(1)$! M13*+%&)*2$=! FA! $''%*3&)$(*$! ,$%%$,&(1! /0! ,&()1%%$!
.&2&0)*!&%%1!7$01!'&30&)1-!,$0!%&!+,(*))&>!C:1(*,$%$N!:&2*410)$!'&30&)$C=!!

•! K$0! /)*%*77&(1! .1)1(310)*! 81(! 8&2*410)*! ,$0)1010)*! ,1(&-! &0,61! +1! *0! 8*,,$%&! B/&0)*)5-! 81(!
12*)&(1!@10$410*!.*!+,*2$%&410)$=!

•! O*+,*&,B/&(1!&,,/(&)&410)1!%1!+/81(@*,*!)(&))&)1!81(!0$0!%&+,*&(1!12*.10)*!)(&,,1!.*!.1)1(+*2$=!
•! F2*)&(1!%A/+$!.*!&,*.*!81(!8/%*(1!*!P,!$!*!%&2&0.*0*-!*0!B/&0)$!,$(($+*2*!1.!14&0&0)*!3&+!81(*,$%$+*=!
•! K$0!%&+,*&(1!01*!'&30*!0/%%&!,61!8$++&!,&/+&(1!.&00*!&3%*!&%/00*=!
•! "!,$0)10*)$(*!.1*!.1)1(+*2*!$!+$%210)*-!/0&!2$%)&!2/$)*-!0$0!.12$0$!1++1(1!%&+,*&)*!01*!'&30*-!4&!

.12$0$!1++1(1!'10!,6*/+*!1!8$+)*!*0!&88$+*)*!+&,,61))*!.*!8%&+)*,&=!
•! Q/&0.$! +*! 31))&0$! *! (1+*./*! %*B/*.*! .1*! .1)1(310)*! 3*5! /)*%*77&)*-! .*%/*(1! ,$0! &,B/&! 8(*4&! .*!

+,&(*,&(%*!01*!P,=!
•! Q/&%$(&-! &! +13/*)$! .*! /0! &,,*.10)&%1! ,$0)&))$! ,$0! /0! 8($.$))$! ,6*4*,$-! 2103&0$! (*+,$0)(&)1!

8&()*,$%&(*! (1&7*$0*-! +81,*@*,&(1! &%! 41.*,$! ,/(&0)1! %1! ,&(&))1(*+)*,61! )1,0*,61! .1%! .1)1(310)1!
.1+/0)1!.&%%&!C;,61.&!)1,0*,&C=!

'
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!
!
K1%! ,&+$! *0! ,/*-! 81(! /(310)1! 01,1++*)5-! +*! .1''&! 8($,1.1(1! *0.1($3&'*%410)1! &%! %&2&33*$! .1%!
8&2*410)$!.*!/0!,$((*.$*$-!&)(*$-!1,,=-!G!*0.*+810+&'*%1!8(1+)&(1!%&!4&++*4&!&))107*$01!1!8(10.1(1!
)/))1!%1!8(1,&/7*$0*!8$++*'*%*!81(!12*)&(1!*0@$()/0*!.&!,&./)&-!.1%!)*8$>!

•! 8(1%12&(1! *! 8(1.1))*! ,&()1%%*! ,$0! %&! +,(*))&! C:1(*,$%$N! :&2*410)$! '&30&)$C! 1! 8$+*7*$0&(%*!
.&2&0)*!&%%A&(1&!,61!+&(5!%&2&)&?!

•! 8($,1.1(1!&%!%&2&33*$!.*!+$%&!41)5-!01%!+10+$!.1%%&!%&(36177&-!.1%%&!+/81(@*,*1!.&!%&2&(1!81(!
,$0+10)*(1!,$4/0B/1!*%!8&++&33*$!.1%%1!81(+$01!+/%%A&%)(&!41)5!&+,*/))&!.1%%&!+/81(@*,*1?!

•! ./(&0)1!%&!@&+1!.*!%&2&33*$!1!.*!&+,*/3&)/(&!.1%!8&2*410)$!&221()*(1!*0!$30*!,&+$!%1!81(+$01!
,61! +*! +)&00$! &,,*0310.$! &%! 8&++&33*$! .*! )101(+*! &,,$+)&)*! &%! 4/($! .1%%&! 8&()1! $88$+)&!
(*+81))$!&%%&!7$0&!'&30&)&!9,*$G!+/%%&!8&()1!.1%!8&2*410)$!0$0!81(*,$%$+&<?!

•! .$8$! &21(! &))1+$! %&! ,$48%1)&! &+,*/3&)/(&! .1%%&! 41)5! .1%! 8&2*410)$! .1%%&! +/81(@*,*1!
*0)1(1++&)&! 8($,1.1(1! ,$0! %1! +)1++1! $81(&7*$0*! 01%%&! @&+1! .*! %&2&33*$! .1%%A&%)(&! 41)5! .1%!
8&2*410)$=!



! &!

'

5)',.!710'.2.03.*;0'
'
R&(1!%&!8/%*7*&!.1*!%$,&%*!8(*4&!.1%%A*0*7*$!.1%%1!%17*$0*!21(*@*,&0.$!+1!!!+$0$!*.$01*!.&%!8/0)$!.*!2*+)&!
*3*10*,$!9)$3%*1(1!8(*4&!%&!8$%21(1!,$%!8*/4*0$-!.*+*0@1))&(1!B/$)*.*&0&410)1!*%!8*&0$!.1*!'&0,6*!1!
.! 1%%1! ,&))1.(1-! %&2&(1! ,$0! &,B/&! %! 1! %&2&301-! %&2&(1! @(1B/10)1410)1! *! 8&2*410)*! .1*! %$,&%*-! .1*!
,$((*.$*-!&)(**-!+,&%1-!1,,=<=!
D(*133*&(1!+81++$!*!%$,&%*!1.!1@@1))/&(1!%1!8/%*7*1!,$0!%1!@*01+)(1!&81()1=!
S1(*@*,&(1!+1!*!'&30*!+$0$!*3*10*,&410)1!*.$01*!8(*4&!.1%%A*0*7*$!.1%%A&))*2*)5!.*.&))*,&=!
K$0!/)*%*77&(1!%&!+13&)/(&!*0!B/&0)$-!+1!*0&%&)&-!G!.&00$+&=!



! '!

'

C)' !.3/0!.' *+,-+1/9,03/.' <.' -10:034.+30' <98' 1.!*;.+' 30889'
,+:.,03/94.+30',937980'<0.'*91.*;.'
'
:1(!4$2*410)&7*$01!4&0/&%1!.1*!,&(*,6*!+*! *0)10.$0$!%1!$81(&7*$0*!.*!)(&+8$()$!$!.*!+$+)130$!.*!
/0!,&(*,$! @&))1!.&!/0$!$!8*T! %&2$(&)$(*=!S103$0$! *0,%/+1!&0,61! %1!&7*$0*!.1%!+$%%12&(1!1!.18$((1-!
+8*031(1!1!)*(&(1=!"!2&%$(*!%*4*)1!.1*!81+*!4$2*410)&'*%*!&!4&0$!+$0$!981(!1)5!+/81(*$(1!&*!UV!&00*<>!

•! 4&+,6*>!WX!Y3!E@144*01>!WZ!Y3=!
!
K$(41!.*!,$48$()&410)$!.&!+13/*(1!./(&0)1!%1!$81(&7*$0*!4&0/&%*!.1*!,&(*,6*=!

•! "0!,&+$!.*!+$%%12&410)$!1!)(&+8$()$!.1%!,&(*,$>!
•! R%1))1(1!%1!3*0$,,6*&!1!0$0!%&!+,6*10&=!
•! [&0)101(1!*%!,&(*,$!B/&0)$!8*T!8$++*'*%1!2*,*0$!&%!,$(8$=!
•! F2*)&(1!4$2*410)*!'(/+,6*!$!+)(&88*=!
•! K1%!,&+$!+*!4$2*410)*0$!+,&)$%1-!+&,,6*-!*4'&%%&33*!.*!2&(*$!3101(1-!21(*@*,&(1!%&!+)&'*%*)5!.1%!

,&(*,$!&%%A*0)1(0$-!81(!12*)&(1!+'*%&0,*&410)*!$!4$2*410)*!'(/+,6*!1E$!*00&)/(&%*=!
•! D++*,/(&(+*!,61!%&!8(1+&!+*&!,$4$.&!1!&312$%1=!
•! F@@1))/&(1! %1! $81(&7*$0*-! +1! 01,1++&(*$-! *0! ./1! 81(+$01=! "0! 8&()*,$%&(1-! B/&0.$! +*! .121!

+$%%12&(1!/0&!,&(($77*0&!,$0)1010)1!/0!&%/00$!.*+&'*%1!%13&)$-!*0!$,,&+*$01!.1%%1!8($21!.*!
12&,/&7*$01-!&3*(1!+148(1!*0!./1!81(+$01=!

!
"0!,&+$!.*!+8$+)&410)$!.1*!,&(*,6*>!

•! F2*!&(1!%1!($)&7*$0*!.1%!)($0,$-!4&!1@@1))/&(1!%$!+8$+)&410)$!.*!)/))$!*%!,$(8$=!
•! \101(1!*%!81+$!B/&0)$!8*T!8$++*'*%1!2*,*0$!&%!,$(8$=!
•! "0!,&+$!.*!+8$+)&410)$!.*!4$'*%*!$!,&++1>!
•! F2*! )&(1! .*! ,/(2&(1! %&! +,6*10&! *0! &2&0)*! $! *0.*1)($?! G! 8(1@1(*'*%1! *021,1! &88$33*&(%&!

&%%A$331))$!*0!4$.$!,61!+*&!21()*,&%1!1!+8*031(1!,$0!%1!3&4'1=!
•! "0!,&+$!.*!+*+)14&7*$01!.*!,&(*,6*!+/!8*&0*!$!+,&@@&%&)/(1!&%)1!12*)&(1!.*!,$48*1(1!4$2*410)*!

,61! @&,,*&0$! *0&(,&(1! )($88$! %&! +,6*10&?! B/&%$(&! 0$0! +*! &((*2*! ,$4$.&410)1! &%! (*8*&0$-!
/)*%*77&(1!/0&!+,&%&!&!8*$%*!&!0$(4&!.*!+*,/(177&=!

!
K=]=! H/(&0)1! %&! @&+1! .*! +8$+)&410)$! .*! ,&(*,6*! 9'&0,6*-! &(4&.*-! +,(*2&0*1-! +,&)$%$0*-! +1.*1-!
&))(177&)/(1! 3*00*,61! 1,,=<! G! $''%*3&)$(*$! *0.$++&(1! %1! +,&(81! ,$0! 8/0)&! &0)*+,6*&,,*&410)$! 1!
+/$%&! &0)*+.(/,,*$%$! .&)1! *0! .$)&7*$01! &! ,*&+,/0! #$%%&'$(&)$(1! +,$%&+)*,$! .&%%&! ;,/$%&! 9H=:="=>!
H$)&7*$01! :($)17*$01! "0.*2*./&%1-! 8(12*+)&! .&%! H=M3+=! VUEWZZV<=! ;*! (*,$(.&! ,61! %&! 4&0,&)&!
$++1(2&07&!.1%!8(1.1))$!$''%*3$!,$48$()&!%A&88%*,&7*$01!.1%%1!+&07*$0*!8(12*+)1!.&%!,*)&)$!H1,(1)$!
M13*+%&)*2$=!
!
K=]=! "0! $30*! ,&+$-! *0! $,,&+*$01! .*! 4$2*410)&7*$01! .*! +,&)$%$0*-! 8&,,6*-! &0,61! +1! ,$0)1010)*!
4&)1(*&%1! ,&()&,1$! .&! +,&()&(1! 1,,=-! 0$0! 31))&(1! 4&*! 0/%%&! .&%%&! )($4'&! .1%%1! +,&%1! 1E$! .&%%1!
@*01+)(1=!
!!



! (!

'

F)'-10:034.+30'<98'1.!*;.+'<.'*9<7/9'3088=.,-.02+'<0880'!*980'9'
-.+8.'
'
\&%1!(*+,6*$!(*3/&(.&!*%!#$%%&'$(&)$(1!+,$%&+)*,$!,61!81(!+2$%31(1!&%,/01!+/1!4&0+*$0*!)148$(&011!
@&! /+$! .*! +,&%1! 0$0! @*++1=! "%! %&2$(&)$(1! *0! B/1+)*$01! .121! /)*%*77&(1! +$%$! %1! +,&%1! 41++1! &! +/&!
.*+8$+*7*$01!.&%!.&)$(1!.*!%&2$($-!2&%1!&!.*(1!&!0$(4&!.*!+*,/(177&!1!&.13/&)1!&%!%&2$($!.&!+2$%31(1?!
*0!8&()*,$%&(1!13%*!.121!/+&(1!+148(1>!

•! +,&%1! %&! ,/*! &%)177&! 3%*! 81(41))&! .*! $81(&(1! ,$4$.&410)1! +107&! +8$(31(+*! $! &%%/03&(+*!
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